




Independent Auditors’ Report

To the Board of Education of Northern Lights School Division #113: 

We have audited the accompanying financial statements of Northern Lights School Division #113, which 
comprise the statement of financial position as at August 31, 2011, and the statements of operations and 
accumulated surplus, changes in net financial assets, cash flows and supporting schedules for the year
then ended, and a summary of significant accounting policies and other explanatory information. 

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Canadian public sector accounting standards, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditors’ judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made by management, as well as evaluating the 
overall presentation of the financial statements.

We believe that the audit evidence we have obtained in our audit is sufficient and appropriate to provide a 
basis for our audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of 
Northern Lights School Division #113 as at August 31, 2011, and the results of its operations and its cash 
flows for the year then ended in accordance with Canadian public sector accounting standards.

December 20, 2011
Prince Albert, SK Chartered Accountants
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2011 2011 2010
Budget Actual Actual

REVENUES
(Note 14)

Property Taxation 8,139,300      7,575,762      7,276,477      
Grants 50,902,236    45,536,609    43,198,348    
Tuition and Related Fees 3,500,000      4,158,972      4,050,358      
School Generated Funds 832,539         867,077         778,655         
Complementary Services (Note 11) 2,670,000      2,480,771      2,683,361      
External Services (Note 12) 920,000         1,353,479      1,090,626      
Other 217,000       364,924        182,877       

Total Revenues (Schedule A) 67,181,075    62,337,594    59,260,702    

EXPENSES
Governance 853,300         852,669         832,278         
Administration 2,046,332      1,819,368      1,838,048      
Instruction 39,027,766    36,431,594    34,958,343    
Plant 8,147,642      9,190,368      8,562,712      
Transportation 2,023,000      2,377,847      2,149,630      
Tuition and Related Fees 2,600,000      2,705,479      2,494,429      
School Generated Funds 832,539         835,338         768,894         
Complementary Services (Note 11) 3,361,177      4,577,304      3,609,047      
External Services (Note 12) 2,183,119      2,127,784      2,360,495      
Other Expenses 545,700       27,149          581,324       

Total Expenses (Schedule B) 61,620,575    60,944,900    58,155,200    

Surplus (Deficit) for the Year 5,560,500      1,392,694      1,105,502      

Accumulated Surplus (Deficit), Beginning of Year 82,447,850    82,447,850    81,342,348    

Accumulated Surplus (Deficit), End of Year 88,008,350    83,840,544    82,447,850    

The accompanying notes and schedules are an integral part of these statements

Northern Lights School Division #113
Statement of Operations and Accumulated Surplus (Deficit)

for the year ended August 31, 2011
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2011 2011 2010
Budget Actual Actual

(Note 14)

Net Financial Assets (Net Debt), Beginning of Year 21,146,134  21,146,134  22,111,848  

Changes During the Year:
Surplus (Deficit) for the Year 5,560,500    1,392,694    1,105,502    
Acquisition of Tangible Capital Assets (Schedule C) (16,236,000) (8,311,978)   (5,178,200)   
Proceeds on Disposal of Tangible Capital Assets (Schedule C) 45,000         9,734           
Net Loss (Gain) on Disposal of Capital Assets (Schedule C) (45,000)        (9,734)          
Amortization of Tangible Capital Assets (Schedule C) 3,005,428    2,909,269    3,218,386    
Net Acquisition of Inventory of Supplies (112,241)      (37,419)        
Net Acquisition of Prepaid Expenses 33,887         (73,983)      

Change in Net Financial Assets / Net Debt (7,670,072)   (4,088,369)   (965,714)      

Net Financial Assets (Net Debt), End of Year 13,476,062  17,057,765  21,146,134  

The accompanying notes and schedules are an integral part of these statements

Northern Lights School Division #113
Statement of Changes in Net Financial Assets (Net Debt)

for the year ended August 31, 2011
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2011 2010
OPERATING ACTIVITIES

Surplus (Deficit) for the Year 1,392,694      1,105,502        
Add (Deduct) Non-Cash Items Included in Surplus / Deficit (Schedule D) 2,864,269      3,208,652        
Net Change in Non-Cash Operating Activities (Schedule E) 11,654,493    (1,576,238)       

Cash Provided (Used) by Operating Activities 15,911,456    2,737,916        

CAPITAL ACTIVITIES
Cash Used to Acquire Tangible Capital Assets (8,311,978)     (5,178,200)       
Proceeds on Disposal of Tangible Capital Assets 45,000           9,734               

Cash Provided (Used) by Capital Activities (8,266,978)     (5,168,466)       

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 7,644,478      (2,430,551)       

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 16,566,419    18,996,970      

CASH AND CASH EQUIVALENTS, END OF YEAR 24,210,897    16,566,419      

REPRESENTED ON THE FINANCIAL STATEMENTS BY:
Cash and Cash Equivalents 24,210,897    16,566,419      
Bank Indebtedness -                -                 

CASH AND CASH EQUIVALENTS, END OF YEAR 24,210,897    16,566,419      

The accompanying notes and schedules are an integral part of these statements

Northern Lights School Division #113
Statement of Cash Flows

for the year ended August 31, 2011
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2011 2011 2010
Budget Actual Actual

(Note 14)

Property Taxation Revenue
Tax Levy Revenue:

 Property Tax Levy Revenue 7,800,000     7,573,210     7,204,284    
Total Property Tax Revenue 7,800,000     7,573,210     7,204,284    

 Grants in Lieu of Taxes:
 Federal Government 85,000          28,445          51,003         
 Provincial Government 300,000        185,096        273,124       

Total Grants in Lieu of Taxes 385,000      213,541        324,127     
 Other Tax Revenues:

House Trailer Fees 9,300            8,141            8,406           
Total Other Tax Revenues 9,300          8,141            8,406         

 Additions to Levy:
 Penalties 400,000        256,189        419,163       
 Other 10,000          27,349          (23,415)        

Total Additions to Levy 410,000      283,538        395,748     
 Deletions from Levy:

 Discounts (320,000)      (316,555)      (340,351)      
 Cancellations (145,000)      (149,719)      (310,358)      

Other Deletions -               (36,394)        (5,379)          
Total Deletions from Levy (465,000)    (502,668)      (656,088)    

Total Property Taxation Revenue 8,139,300     7,575,762     7,276,477    

Grants:
 Operating Grants

Ministry of Education Grants:
 K-12 Operating Grant 39,982,236   41,370,381   40,828,336  

Other Ministry Grants -               691,645        343,626       
Total Ministry Grants 39,982,236 42,062,026   41,171,962

Other Provincial Grants -               103,000        93,000         
Grants from Others -               7,000            -               
Total Operating Grants 39,982,236 42,172,026   41,264,962

 Capital Grants
Ministry of Education Capital Grants 10,920,000   3,364,583     1,933,386    
Total Capital Grants 10,920,000 3,364,583     1,933,386  

Total Grants 50,902,236   45,536,609   43,198,348  

Northern Lights School Division #113
Schedule A: Supplementary Details of Revenue

for the year ended August 31, 2011




